I NV E TMENTS

Metaverse, a virtual world with real opportunities

Bobby Barnes Kevin Robertson
Head of Quant Index Solutions Quantitative Analyst

July 2022

1 © 2022 FIDELITY INVESTMENTS CANADA ULC  909787-v2022628 FOR ADVISOR USE ONLY



Quantitative research and investment pillars
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Approaches to the metaverse

Centralized M e 1‘0 Verse Decentralized

Centralized metaverse Decentralized metaverse
«  Owned and operated by a centralized entity «  Community governed
* More efficient governance « Better interoperability
» Easier to regulate « Fewer censorship concerns
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Potential investing landscape

Opportunities across various industries

Digital infrastructure Content

Economy Interface

For illustrative purposes only. The chart above does not represent the actual, expected or hypothetical allocation of Fidelity Total Metaverse Index ETF and ETF Fund. Fidelity Total
Metaverse Index ETF and ETF Fund targets an ~15% allocation to companies related to digital payments and the crypto industry.
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Robust index constitution process
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* Natural language processing, or NLP, is used as a method of identifying relevant issuers for thematic investing by using keywords based on relevant business activities to analyze an issuer's documents

using artificial intelligence. For additional disclosure, see important notice slide.
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Factors and the business cycle

Certain factors have tended to perform well in varying market environments
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LATE RECESSION
Growth rate slows Growth
to stall speed contracts
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Source: Fidelity Investments (Asset Allocation Research Team). For additional disclosure, see important notice slide.
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Fidelity Canada ETF lineup*®

00000

D|V|dend High quality Voulue Momentum
FACTORS

SUSTAINABLE MONTHLY HIGH INCOME ALL-IN-ONE FIXED INCOME

DIGITAL ASSETS

Sustainable World Canadian Conservative Systematic Canadian Bond Advantage Bitcoin
Global Balanced Canadian Short Term Corporate Total Metaverse
Growth Global Investment Grade Bond
Equity Global Core Plus Bond

*Currency neutral, US$ option and ETF Fund versions available on some funds.
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Important nofice

For advisor use only. No recipient is authorized to pass this communication on fo any other person whatsoever or reproduce it by any means without the prior written
consent of Fidelity.

Commissions, trailing commissions, management fees, brokerage fees and expenses may be associated with investments in mutual funds and ETFs. Please read the
mutual fund's or ETF's prospectus, which contains detailed investment information, before investing. The indicated rates of return are historical annual compounded
total returns for the period indicated including changes in unit value and reinvestment of distributions. The indicated rates of return do not take into account sales,
redemption, distribution or opfion charges orincome ftaxes payable by any unitholder that would have reduced returns. Mutual funds and ETFs are not guaranteed.
Their values change frequently, and investors may experience a gain or a loss. Past performance may not be repeated.

The statements contained herein are based on information believed to be reliable and are provided for information purposes only. Where such information is based
in whole or in part on information provided by third parties, we cannot guarantee that it is accurate, complete or current at all times. It does not provide investment,
tax or legal advice, and is not an offer or solicitation to buy. Graphs and charts are used for illustrative purposes only and do not reflect future values or returns on
investment of any fund or portfolio. Particular investment strategies should be evaluated according to an investor's investment objectives and tolerance for risk.
Fidelity Investments Canada ULC and its affiliates and related entities are not liable for any errors or omissions in the information or for any loss or damage suffered.

Certain statements in this commentary may contain forward-looking statements (“FLS”) that are predictive in nature and may include words such as “expects,”
"anticipates,” "“intends,” “plans,” “believes,” “estimates” and similar forward-looking expressions or negative versions thereof. FLS are based on current expectations
and projections about future general economic, political and relevant market factors, such as interest, and assuming no changes to applicable tax or other laws or
government regulation. Expectations and projections about future events are inherently subject to, among other things, risks and uncertainties, some of which may
be unforeseeable and, accordingly, may prove to be incorrect at a future date. FLS are not guarantees of future performance, and actual events could differ
materially from those expressed or implied in any FLS. A number of important factors can contribute to these digressions, including, but not limited to, general
economic, political and market factors in North America and internationally, interest and foreign exchange rates, global equity and capital markets, business
competition and catasfrophic events. You should avoid placing any undue reliance on FLS. Further, there is no specific intention of updating any FLS, whether as a
result of new information, future events or otherwise.

From time to fime a manager, analyst or other Fidelity employee may express views regarding a particular company, security, and industry or market sector. The
views expressed by any such person are the views of only that individual as of the fime expressed and do not necessarily represent the views of Fidelity or any other
person in the Fidelity organization. Any such views are subject to change at any time, based upon markets and other conditions, and Fidelity disclaims any
responsibility to update such views. These views may not be relied on as investment advice and, because investment decisions for a Fidelity Fund are based on
numerous factors, may not be relied on as an indication of tfrading infent on behalf of any Fidelity Fund.

Currency neutral funds use derivatives to mitigate the fund exposure fo changes in exchange rates between developed market currencies and the Canadian dollar.
The investment approach used by the funds, while effective in reducing exchange rate risk, will not completely eliminate the impact of currency fluctuations. The
funds’ returns will differ from the local currency returns of underlying funds.
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Important nofice

Slide 5: Fidelity Total Metaverse Index ETF (the "ETF”) seeks to replicate, to the extent reasonably possible and before fees and expenses, the performance of the
Fidelity Canada Total Metaverse Index (the “Index”). The Index is designed to reflect the performance of a global universe of companies that develop,
manufacture, distribute or sell products and/or services related to establishing and enabling the metaverse, including digital payment processing and
cryptocurrency-related industries which aim o support the digital economy of the metaverse. The ETF is not sponsored, endorsed, sold or promoted by Fidelity
Product Services LLC (“FPS”). FPS makes no representation regarding the advisability of investing in the ETF. The Prospectus contains a more detailed description of
the limited relationship FPS has with FIC and any related funds/ETFs.

Slide é: This is a hypothetical illustration of a typical business cycle. The above business cycle framework is based on a combination of quantitative and qualitative
inputs. There is not always a chronological progression in this order, and there have been cycles in which the economy has skipped a phase or retraced an earlier
one. Dark-grey portions above suggest no clear pattern of over- or under-performance vs. the broader market. Double +/-signs indicate that the factor is showing a
consistent signal across all three metrics: full-phase average performance, median monthly difference and cycle hit rate. A single +/- indicates a mixed or less
consistent signal. Analysis based on historical factor performance during business cycles since 1986. Factor performance patterns may vary in future cycles. Size
(small cap) returns are annualized returns of the equal-weighted bottom quintile (by market capitalization) of the Russell 1000 Index. Value composite returns are
annualized returns of a combined average ranking of stocks in the equal-weighted top quintile (by book/price ratio) and stocks in the equal-weighted top quintile
(by earnings yield) of the Russell 1000 Index. Momentum returns are annualized returns of the equal-weighted top quintile (by trailing 12-month returns) of the Russell
1000 Index. Quality returns are annualized returns of the equal-weighted fop quintile (by return on equity) of the Russell 1000 Index. Return on equity is a measure of
profitability that calculates the dollars of profit a company generates with each dollar of shareholders’ equity. Low-volatility returns are annualized returns of the
equal-weighted bottom quintile (by standard deviation of weekly price returns) of the Russell 1000 Index. A portfolio with a lower standard deviation exhibits less
return volafility. Dividend yield returns are annualized returns of the equal-weighted fop quintile (by dividend yield) of the Russell 1000 Index.

© 2022 Fidelity Investments Canada ULC. All rights reserved. Fidelity Investments is a registered tfrademark of Fidelity Investments Canada. The presenter is not
registered with any securities commission and therefore cannot provide advice regarding securities.
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